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0DWKHPDWLFDO�0RGHOLQJ�RI�*UHHQ�&ORVHG�/RRS�6XSSO\�&KDLQ�
1HWZRUN�ZLWK�&RQVLGHUDWLRQ�RI�6XSSO\�5LVN��&DVH�6WXG\�
7DKPRRUHV��6RKUDEL��0RKVHQ�(WHPDG�DQG�0RKDPPDGUH]D�)DWKL�

'HSDUWPHQW�RI�LQGXVWULDO�PDQDJHPHQW��&HQWUDO�7HKUDQ�EUDQFK��,VODPLF�$]DG�
8QLYHUVLW\��7HKUDQ��,UDQ��

&ROOHJH�RI�)DUDEL��8QLYHUVLW\�RI�7HKUDQ��7HKUDQ��,UDQ
$EVWUDFW� �
6WURQJ� FRPSHWLWLRQ� LQ� WRGD\
V� PDUNHWV� KDV� IRUFHG� RUJDQL]DWLRQV� WR� DFW� DV�
VXSSO\�FKDLQ�PHPEHUV��7KH�VXSSO\�FKDLQ�PHPEHU�KHOSV�FRPSDQLHV�IRFXV�RQ�
VSHFLILF�GRPDLQV�DQG�FDQ�TXLFNO\� UHVSRQG� WR�FKDQJLQJ�FXVWRPHU�QHHGV�DQG�
LPSURYH�WKHLU�IOH[LELOLW\�DQG�DJLOLW\��7KH�GHVLJQ�RI�VXSSO\�FKDLQ�QHWZRUN�LV�WR�
SURYLGH�VWUXFWXUDO�GHVLJQ�IRU�QHZ�FKDLQV�RU� UHHQJLQHHU�H[LVWLQJ�QHWZRUNV�LQ�
RUGHU� WR� LQFUHDVH� RYHUDOO� YDOXH��$W� WKLV� SRLQW�� GLIIHUHQW� GHFLVLRQV� DUH�PDGH�
DERXW� WKH� QXPEHU� RI� QHWZRUN� OHYHOV�� ORFDWLRQ�� FDSDFLW\� DQG�PDWHULDO� IORZV�
DFURVV� WKH� QHWZRUN�� 7KHUHIRUH�� WKLV� SDSHU� SUHVHQWV� D� IX]]\� PXOWLIXQFWLRQDO�
LQWHJHU� SURJUDPPLQJ� PRGHO� WKDW� VHHNV� WR� PLQLPL]H� FRVWV�� PLQLPL]H�
HQYLURQPHQWDO�LPSDFWV��DQG�PLQLPL]H�WKH�ULVN�RI�VXSSO\LQJ�UDZ�PDWHULDOV��7KLV�
PRGHO�LQFOXGHV�DOO�OHYHOV�RI�FORVHG�ORRS�VXSSO\�FKDLQ�DQG�LV�FRPSUHKHQVLYH�
ZLWK�SUHYLRXV�VXSSO\�FKDLQ�QHWZRUN�GHVLJQ�PRGHOV��,Q�RUGHU�WR�LPSOHPHQW�WKH�
GHYHORSHG� PRGHO�� ZH� XVH� WKH� GDWD� RI� +DPHGDQ� *ODVV� &RPSDQ\�� ,Q� WKH�
IROORZLQJ��WKH�SURSRVHG�PRGHOLQJ�PDWKHPDWLFDO�PRGHO�KDV�EHHQ�VROYHG�ZLWK�
D�SUHFLVH�PHWKRGRORJ\��ZKLFK�VKRZV�WKH�ORFDWLRQ�DQG�FDSDFLW\�RI�WKH�IDFLOLW\��
WKH� DPRXQW� RI� SURGXFWLRQ� LQ� WKH� SURGXFWLRQ� FHQWHUV�� WKH� GHWHUPLQDWLRQ� RI�
WHFKQRORJ\
.H\ZRUGV�� 'HVLJQ� RI� VXSSO\� FKDLQ� QHWZRUN�� 0DWKHPDWLFDO� 3URJUDPPLQJ��8QFHUWDLQW\��&ORVHG�ORRS��
0DWKHPDWLFV�6XEMHFW�&ODVVLILFDWLRQ�����������&������&���
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