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1Martin Pazicky (2017) 

2Volatility 
3Bei Chen, Yulir R. Gel, N. Balakrishna, Bovas Araham (2011) 

4Beste Hamiye Beyaztas, Ufuk Beyaztas (2018) 

5 Volatility Clustering 

6 Fat -Tail 

7 Kianoush Fathi Vajargah, Maryam Shoghi (2015) 

8 Heteroscedastic 
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1Garch 

2Heteroscedastic 
3 Peter R. Hanson, Asger Lunde (2005) 

4 Frimpong Joseph Magnus, Oteng-Abayie Eric Fosu (2006) 

5Carlos Trucios, Luiz K. Hotta (2015) 
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1Martin Pazicky (2017) 

2Volatility 
3Bei Chen, Yulir R. Gel, N. Balakrishna, Bovas Araham (2011) 

4Beste Hamiye Beyaztas, Ufuk Beyaztas (2018) 

5 Volatility Clustering 

6 Fat -Tail 

7 Kianoush Fathi Vajargah, Maryam Shoghi (2015) 

8 Heteroscedastic 

9Garch 



173                                *��) $��(���8/2* #� ���/��.... # 

 

f3�"�� �/ #�4��$4 �����/� 4��2 �15"5�/� 5�g!�"� �4 y�S �����/4� �"��V4�1 ]3�!�/7 [ 

) 1��
 >"��"1391 :j A2 � (�;�M4N2" ) %��& f3�1,1 �4���/�4 ���� � ��" �����	� %�N f5�R� (
�5 "� V4���"�����&	5� �"�� "�O [
	��	�]��" J���� ��	�� �9 A8>$�4�/)  [2 A2005 A

:j887 ~4�����S �3 A2006:j A21.(  

���$� _;�A 
	��	� ���34"$�  5��N�� �O�H �5 �5���4" 5��N�� � ��_G�S" .5�	& ��M4" � �Y�&"
$4�>�&3�� TM� 5�$� �5��_C��	F 
 �	��	�� ��� 4��2 �
 FG"$S �� PQ$�R�	��	�� �0$� 

�; ���3��; ���/"� ����/� �;� >N �
��C� 1$C4 5�$� �5� �<"�" �/�3�/5 5��N�� ��" [�_G�S" �
 �<"�" "� ��!�� L��!4��3/5. 
 FG"$S	��	�� ��_;�$���!8��7 f3� �; �K�S ���" �� A 137

 ��"�4$�4 e�2$� �/��8 �"� � �
��C��5$7]10 [ V7"��)4 A2016 :j A1 .( FG"$S �Y�&"

	��	��A !4	�M&	�� �3a �� �0$� �� "� �!��R��	� �O�
45" �o	F���� �$4 2" E�
�4" �<"�" #�4�
��3��;[ O	=] 
 FG"$S =!8��	��	�� 4	2� 8�� ��� 2$� #�K��@� 2"�R� �a �; ��" P�

��" �!8��7�4  ���34"$�  ���!4�L o	F����5��!a" 5$7 �M��� "�O [6 1"�"�� FH� "�5�M  FG"$S

	��	�� �& �U4 �5 >�3�=!S 2$� #�K��@��Ae ��� 2" 15�@!�"�/� �4$�42��&	�� �7�!8� 137

��"  �!�" #$� 3�4��]4 A�!��)  [2018 :j A3 .(����5
 FG"$S >5��N	��	��  15�@!�" ��
4 �; ��"  �!�" #$� ��� 2"	2�� 2$� �� y�S ���e 5�"34 �!8��7�4]10 AV7"��) [2016 :j A

1 .(�4$�4&	�  �!�" #$� �!��;��/ �� f3�	>�137  �� c�
��" �5 "�
	��	� w���� ���3�; 
 15�@!�" �" 2"�= f3��/ �� �; A "��3a F	O5 �<"�"�I�	=�/ ���; J���� ��!7"�&13734"	H" A �

��3�;.  

f3� �Y�&"�/ %��& �
 15�� ��!8�� ��	��	���/ � 6�;�3��; A ��"TM���_C��	F ��K�� 2$��e 
�4$�4&	��A �/�!�"��
 �&"� �I�	= 152
 =!8�� �5 137	��	���/  %��& f3� 2" 15�@!�" ��

� A37���34"$� #��@!� 37��. ��4�5�� "��� � ��5	��� �� A#"��8 2"�3 2$��e�/� �4$�4&	� �
 "�����5  >"$!� �� 5��NG"$SF 
	��	� A�12���/ >��	��" �"� ]5�; �
��C�11~4"$/) [5 A

2013 :j A41[( ��� ��!�"��
  �!�" #$� ��� 6� A �!�" #$� %��&6 ��"  �0$� �� �;�� 

                                                                                                                                         
1Heteroscedastic 
2 Peter R. Hanson, Asger Lunde (2005) 

3 Frimpong Joseph Magnus, Oteng-Abayie Eric Fosu (2006) 

4Carlos Trucios, Luiz K. Hotta (2015) 

5Eunju Hwanga, Dong Wan Shin (2013) 

6Parametric Bootstrap 
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Abstract 

Since volatility measurement plays an important role in risk assessment and 

uncertainty in financial markets, this study provides an appropriate method for 

predicting stock price fluctuations using the GARCH and Bootstrap Garch 

method. And then compare the confidence intervals by the two methods. The 

research data were collected by reviewing the statistics of the companies listed 

in the list of the top 50 companies in the securities market. The results show 

that the confidence interval of the Bootstrap Garch method is shorter than the 

Garch method, so the Bootstrap Garch method provides a more accurate 

prediction than the GARCH method. In addition, it is usually expected to 

increase with the increase in horizons of prediction of variance, but this does 

not occur for the Garch (1.1) method; therefore, it seems that the prediction of 

the variance of the Bootstrap GARCH model has more compatibility with 

theoretical evidence. 
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